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DEPT. PASS TREASURY FOR SYVRUD 

E.O. 11652: N/A 
TAGS: EFIN, PO 

SUB J : CENTRAL BANK 1976 BOP ESTIMATE 

1 . BANK OF PORTUGAL HAS PROVIDED FOLLOWING ESTIMATE OF 1976 
BALANCE OF PAYMENTS STATISTICS. EMBASSY COMMENT WILL FOLLOW 
SEPTEL. 

2. BANK OF PORTUGAL ESTIMATE OF 1976 PORTUGUESE BALANCE OF 
PAYMENTS: 

CATEGORY MILLIONS OF MILLIONS OF 

ESCUDOS DOLLARS 

(U.S. $1 -30.223) 

A. CURRENT ACCOUNT -37,069 -1,226.6 

1. MERCHANDISE (FOB) -63,301 -2,094.5 

2. INVISIBLES (NET) 26,232 867.9 

A. TOURISM 5,615 185.8 

B. TRANSPORTATION -5,138 -170.0 

C. INSURANCE -680 -22.5 

D. INVESTMENT INCOME -4,022 -133.1 

E. GOVERNMENT ACCOUNTS 1,479 48.9 
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F. PRIVATE TRANSFERS 29,402 972.8 

G. OTHER -424 -14.0 

B. CAPITAL ACCOUNT 4,171 138.0 

1 . SHORT TERM (NET) 3,813 126.2 

2. MEDIUM AND LONG TERM 358 11.8 

A. PRIVATE SECTOR 844 27.9 

B. PUBLIC SECTOR -486 -16.1 
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C. ERRORS, OMISSIONS, ETC. 3,529 116.8 

D. DEFICIT -29.369 -971.8 

E. FINANCING 29,369 971.8 

1. IMF CREDITS 5.303 175.5 

2. BANKING SECTOR EXCHANGE 

OPERATIONS 20,615 682.1 

3. DRAWDOWN OF FOREIGN 

EXCHANGE RESERVES 3,451 114.2 

A. BANK OF PORTUGAL 4,152 137.4 

1. ASSETS 4,928 163.1 

2. LIABILITIES -776 -25.7 

B. TREASURY -567 -18.8 

1. ASSETS -567 -18.8 

2. LIABILITIES 

C. OTHER INSTITUTIONS -134 -4.4 

1. ASSETS -3,652 -120.8 

2. LIABILITIES 3,518 116.4 

CARLUCCI 
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